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BSR&Co.LLP

Chartered Accountants

Building No. 10, 12th Floor, Tower-C
DLF Cyber City, Phase-ll
Gurugram — 122 002, India

Private and Confidential

The Board of Trustees

SSN Trust

806, Siddharth, 96, Nehru Place
New Delhi -110019

India

15 February 2024

Engagement Letter

Dear Sirs,

Telephone: +91 124 7191000
Fax: +91 124 235 8613

We refer to the letter dated 5 February 2024 informing us of our appointment as auditors of SSN
Trust (‘the Entity’). The purpose of this letter is to confirm our understanding of the terms of our
appointment as the auditors of the Entity to audit the balance sheet, related income and expenditure
and the cash flow statement for the financial year beginning 1 April 2023 and ending
31 March 2024 and a summary of significant accounting policies and other explanatory notes/
information and the nature of services we will perform for the entity in this period.

This letter also sets out the respective areas of responsibilities of the Entity and ourselves.

1. Scope and objective

1.1  Our audit will be conducted on the basis that the management of the Entity (‘Management”)
and those charged with its governance acknowledge and understand that they have the

responsibility:

(a) for the preparation of financial statements that give a true and fair view in accordance
with the Accounting Standards issued by the Institute of Chartered Accountants of India
and other generally accepted accounting principles in India. This includes:

e Proper maintenance of accounts and other matters connected therewith;

e The responsibility for assessing the Entity’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting for the preparation of the financial statements, unless
management either intends to liquidate the Entity or to cease operations, or has no

realistic alternative but to do so;

e The preparation of the financial statements in accordance with the applicable
accounting standards and providing proper explanations relating to any material
departures from those accounting standards;

B S R & Co. (a partnership firm with Registration No. BA61223) converted into B S R & Co. LLP
(a Limited Liability Partnership with LLP Registration No. AAB-8181) with effect from October 14

Principal Office:
14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco
Center, Western Express Highway, Goregaon (East), Mumbai - 400063
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(b)

(©)

(d)

(e)

Selection of accounting policies and applying them consistently and making
judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the Entity at the end of the financial year and the
surplus and deficit of the Entity for that period;

e Taking proper and sufficient care for the maintenance of adequate accounting
records for safeguarding the assets of the Entity and for preventing and detecting
fraud and other irregularities;

e Laying down internal financial controls to be followed by the Entity and that such
internal financial controls are adequate and were operating effectively;

e Devising proper systems to ensure compliance with the provisions of all applicable
laws and that such systems were adequate and operating effectively; and

e Overseeing the Entity’s financial reporting process.

identifying and informing us of financial transactions or matters that may have any
adverse effect on the functioning of the Entity.

identifying and informing us of:

e All the pending litigations and confirming that the impact of the pending litigations
on the Entity’s financial position has been disclosed in its financial statements; and

o All material foreseeable losses, if any, on long term contracts including derivative
contracts and the accrual for such losses as required under any law or accounting
standards.

informing us of the subsequent events that require adjustments to or disclosure in the
financial statements in accordance with the Standard on Auditing 560 (Revised),
‘Subsequent Events’ issued by the Institute of Chartered Accountants of India (‘ICAT’).
This would include:

e Events occurring between the date of the financial statements and the date of the
auditor’s report;

e Facts which become known to the Management after the date of the auditor’s
report but before the date the financial statements are issued; and

e Facts which become known to the Management after the financial statements have
been issued

which if they had been known at the time of approval of financial statements or the
audit report date, may have caused the financial statements to be amended.

to provide us, inter alia, with:

(1) Access, at all times, to all information, including the books, accounts, vouchers
and other records and documentation of the Entity, whether kept at the Head
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1.2

1.3

1.4

Office or elsewhere, of which the Management is aware that are relevant to the
preparation of the financial statements such as records, documentation and
other matters. This will include books of account maintained in electronic
mode;

(i1) Access to reports, if any, relating to internal reporting on frauds (e.g., vigil
mechanism reports, etc.), including those submitted by cost accountant or
company secretary in practice.

(i)  Access to any whistle blower complaints and any report in relation thereto;

(iv) Additional information that we may request from the Management for the
purposes of our audit;

v) Unrestricted access to persons within the Entity from whom we deem it
necessary to obtain audit evidence. This includes our entitlement to require
from the officers of the Entity such information and explanations as we may
think necessary for the performance of our duties as the auditors of the Entity;
and

(vi) Information and support required to discharge our duties as the statutory
auditors as stipulated under the Standards on Auditing and applicable
guidance.

The above information shall be made available to us by those charged with
governance irrespective of the same being maintained by any other third party
on its behalf.

(f)  to ensure that the information management provides to us during the course of the
engagement (i) is procured from legitimate sources/ channels, (ii) is accurate and true,
complete and fully and fairly disclosed and (iii) that no material information is omitted;
which could make such information untrue, inaccurate or misleading, as we shall be
relying upon the same for the purpose of our engagement.

In terms of SA 720 (Revised) — “The Auditor’s Responsibilities Relating to Other
Information”, issued by the ICAI, we request you to provide to us a Draft of the Annual
Report containing the audited financial statements so as to enable us to read the same and
communicate material inconsistencies, if any, with the audited financial statements, before
issuing the auditor’s report on the financial statements.

In respect of our audit, we have a responsibility to report by expressing an opinion on the
financial statements of the Entity.

Our audit will be conducted with the objective of our expressing an opinion if the aforesaid
financial statements give a true and fair view in accordance with the Accounting Standards
issued by ICAI to the extent applicable and in conformity with the applicable accounting
principles generally accepted in India, of the state of affairs of the Entity as at 31 March 2024
and its surplus and deficit and its cash flows for the year ended on that date.

Our report would be addressed to the Board of Trustees. The form and content of our report
may need to be amended in the light of our audit findings.
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1.5

We will conduct our audit in accordance with Standards on Auditing (‘SAs’) issued by the
ICAL

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

o  Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on entity’s internal control.

e FEvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e  Conclude on the appropriateness of management’s use of the going concern basis of
accounting in preparation of financial statements and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the appropriateness of this assumption. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions will be based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the
Entity to cease to continue as a going concern.

e  Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We will communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We will comply with relevant ethical requirements regarding independence and
communicate with those charged with governance, all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters to be communicated with those charged with governance, we will determine
those matters that will be of most significance in the audit of the financial statements of the
current period and are therefore the key audit matters. We will describe these matters in our
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1.6

1.7

1.8

1.9

2.1

2.2

23

24

2.5

auditor’s report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably
be expected to outweigh the public interest benefits of such communication.

We may avail the services of auditor’s experts in respect of certain issues which may arise
during the course of the audit. We may also utilise collective resources of the firm and those
of the affiliates of the firm in terms of the Guidelines for Network of the ICAI.

As part of our audit process, we will request from the Management written confirmation
concerning representations made to us in connection with the audit, in accordance with
Standard of Auditing 580 — “Written Representations”, issued by the ICAL

We intend to issue our report on the financial statements by a mutually agreed upon date.
We understand that all the records, documentation and information we request in connection
with our audit will be made available to us. Management’s co-operation in providing us with
records, documentation and information and agreed upon assistance on a timely basis is an
important factor in being able to issue our report by that date.

The Entity agrees to provide prompt written notification to us if the Entity, including any of

its related entities is listed, or plans to list its equity, debt or any other form of securities, as
soon as it becomes aware of any such listing or proposed listing, in a local or a foreign
jurisdiction, because in that event we would be required to comply with applicable
independence and/ or regulatory requirements. Further, the Entity shall be responsible for
providing to us a list of all its existing related entities and update the same from time to time
during the course of the engagement, in order to enable us to comply with applicable
independence requirements prescribed in the Code of ethics issued by the ICAI.

Fees

Our fees are based on the degree of skill involved, the seniority of the staff engaged and the
time necessarily occupied on the work. Our fee will be discussed in advance and confirmed
in writing to you through separate correspondence. If we expect additional time costs to be
incurred as a result of any change in the scope of work, or difficulties in obtaining information
leading to additional work, we will discuss the matter of incremental fees with you promptly.

Our fees would be billed on a progressive basis.

Our fee does not include applicable tax on professional services rendered. This will be
recovered on actual basis.

Expenses necessarily incurred while engaged on this assignment will be billed to you at cost
and will comprise directly incurred costs such as travel, conveyance etc. which will be billed
at 2% of the value of fees. In addition, an amount equal to 5% of the value of fees will be
billed to cover Information Technology Infrastructure and support cost.

Our invoices are payable on demand in full upon presentation.
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3.1

4.1

4.2

43

4.4

4.5

Use of firm’s name

In connection with any literature of an advertising nature, our firm’s name shall not be used
or quoted without our prior written permission.

Confidentiality of information

We understand the confidential nature of the engagement and will hold in strict confidence
all information obtained from you. Subject to paragraph 4.2, 4.3, 4.4 and 4.5 below, we will
not disclose such information to others or use such information except in connection with the
performance of the services agreed in this letter.

We may share information relating to the Entity, in respect of our relationship with it and to
the services, including Confidential Information, privately and in confidence, with partners/
employees of the firm and partners/ employees of affiliates of the firm, auditor’s experts and
other parties (e.g. third party vendors who facilitate the administration of our business or
support our infrastructure), in each case who are required to implement safeguards to protect
confidentiality, in order to (i) support the audit work; and to facilitate the administration of
our engagement; (ii) support the maintenance of quality and professional standards in the
delivery of services (e.g. through the involvement of professional practice and policy
departments, the participation in quality assurance measures or the establishment and
maintenance of knowledge databases); (iii) perform client and engagement acceptance
procedures (including but not limited to the identification of potential conflicts of interest or
compliance with independence requirements); and (iv) conduct internal risk assessments.

This clause shall not prohibit our disclosure of Confidential Information where we are
required by applicable law or a competent court or regulatory authority to disclose or where
we wish to disclose it to our professional indemnity insurers or advisers, in which event we
may do so in confidence only.

We may disclose in our external communication the fact that we have rendered services to
the Entity by identifying the name of the Entity, reproducing the Entity’s logo and/or
indicating only the general nature of services rendered by us including such details as have
properly entered the public domain.

We may be requested to make certain work papers available to the ICAI (‘peer review’/
‘quality review’ under the Chartered Accountants Act, 1949), Public Company Accounting
Oversight Board (PCAOB), Securities and Exchange Board of India (SEBI), Quality Review
Board (QRB) or any other regulatory body (local or international) pursuant to authority given
to it by law or regulation. If permissible, access to such work papers will be provided under
the supervision of our personnel. Furthermore, upon request, we may provide photocopies of
selected work papers to such regulatory bodies which may intend, or decide, to distribute
such photocopies to others. The Entity hereby waives, to the fullest extent permissible under
the applicable Indian law, the rights provided under all applicable laws, regulations,
professional standards, or other provisions that might restrict the ability of the firm, or its
associated person, to comply with requests by a regulatory body for production of documents
or information in the firm’s or associated person's possession, custody or control that was
obtained in the conduct of audit services by such firm or associated person, and consent, to
the fullest extent permissible under applicable law, to action taken in furtherance of the
foregoing by the firm and/or associated person.
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5.1

5.2

6.1

6.2

7.1

Data Protection

We shall process or arrange for processing of personal data on the Entity’s behalf for the
purposes of delivering the services. For such purposes we shall have Management’s authority
to do so in accordance with this clause. When we do so, we shall take appropriate technical
and organisational measures designed to protect against unauthorised or unlawful processing
of personal data and against accidental loss or destruction of, or damage to, personal data. In
particular, we shall process personal data only for the purposes contemplated by the
Engagement Letter and we shall act on instructions of the Management only (given for such
purposes) save as required by law or the order of competent court or tribunal. We may also
process or arrange for processing of personal data in order to support the maintenance of
quality and standards in our work or to facilitate the administration of our engagement or to
support our infrastructure. We shall answer reasonable enquiries of the Entity to enable it to
monitor our compliance with this clause. In making personal data available to us, the
Management confirms that it has complied with applicable laws. In this clause, personal data
means any information relating to an individual. We shall not sub-contract our processing of
personal data (unless to affiliates of the firm, auditor’s experts or other parties, as explained
above, who are required to take equivalent measures when processing personal data) without
Entity’s prior written consent. The Entity shall inform us if the Entity discloses any Personal
Data that is subject to and governed by the General Data Protection Regulation (EU
2016/679) (“EU Personal Data”). Upon notice from the Entity under this sub-clause, the
parties shall enter into a mutually agreed data protection exhibit governing the processing of
such EU Personal Data which shall form part of this clause.

Information about contacts we have at the Entity may be used by partners/ employees of the
firm and partners/ employees of the affiliates of the firm to provide our services to the Entity,
and to occasionally provide certain communication, which we believe may be of interest.
Any person who does not wish to receive this information can at any time request that such
communications cease by writing to us at the address mentioned in the Engagement Letter.

Exclusions on our liability

The firm shall discharge its duties under applicable law. The firm shall not be deemed to
have contravened its duty as auditor, or incur any liability to the Entity or any third party on
account of or arising out of such discharge of its duties.

The firm shall also not be liable for any loss incurred by the Entity on account of or arising
out of any act of fraud, misrepresentation or default committed by the Entity or by its
Directors, or any of its officers, employees, or any other representatives or incorrect,
incomplete or false information provided by the Entity or by any of'its officers, employees, or
any other representatives. The Entity shall be responsible for any loss caused to the firm and
cost incurred by the firm in such cases, including any application/ claims/ proceedings against
the firm.

Other matters

We may communicate with the Entity by electronic mail on the basis that in consenting to
this method of communication the Entity accepts the inherent risks (including the security
risks of interception of or unauthorised access to such communications, the risks of
corruption of such communications and the risks of viruses or other harmful devices) and
that the Entity shall ensure performance of virus checks. Further, we may be requested by
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7.2

7.3

7.4

7.5

7.6

7.7

you to transmit information/ data/ report pertaining to the audit (“Information”), to you and/or
your representatives using your/their respective public domain/ personal email accounts or
other similar platforms. Where you request such an arrangement, you accept that sending
information on public domain/personal email IDs or other similar platforms may not be
secure and may carry risk of data leakage, interception or unauthorized access/use of such
communications and that we shall not be liable for any damages/loss/claims/liabilities
suffered or incurred by you on account of usage of such public domain/personal email IDs
or other similar platforms.

We may be required to connect the firm’s computers to the Entity’s network during this
engagement. Entity hereby provides its consent to this. While the firm shall take reasonable
steps to protect its computers using system hardening and anti-virus utilities, it shall not be
responsible for any damage it may inadvertently cause to the Entity’s computer and networks.

The Entity represents, warrants and (and, to the extent the statement is forward looking)
covenants that as on the date of this engagement letter, the Entity is in full compliance of all
applicable laws and regulations relating to anti-corruption and anti-bribery (“Anti-Corruption
Laws”) and has not violated the same and agrees and undertakes that it shall not violate the
Anti-Corruption Laws, whether directly or indirectly, through any of its respective partners,
principals, directors, shareholders, agents, subcontractors, employees or authorized
representatives.

The Entity shall inform us in writing in advance in case the information supplied to us will
include Unpublished Price Sensitive Information (UPSI) pertaining to any listed company/
companies along with the name of such company / companies to enable us to comply with
our obligations under the SEBI (Prohibition of Insider Trading) Regulations 2015
(“Regulations™). The Entity acknowledges and agrees that we shall not be responsible for
determining the difference between price sensitive and non-price sensitive information that
would form part of the information disclosed to us. All information supplied to us (in
whatever form) which is not in the public domain will be treated as Confidential Information.
We recommend that the Entity obtains legal advice to ensure that the information supplied
to us is not in contravention of any applicable laws and regulations.

Where the firm is required or requested to provide information in respect of the Entity
pursuant to a regulatory requirement, request or through any form of legal proceedings, the
Entity agrees to reimburse the firm for the costs that the firm and its personnel incur in
relation to such requirement, request or proceeding, where the firm’s actions were not also
the subject of such requirement, request or proceeding.

Under the applicable regulations, we cannot provide any services involving design and
implementation of financial information system/ software (‘Solution’). You confirm that you
currently do not and will not use such Solution in the future, till such time the firm is
appointed to carry out the financial statement audit engagement.

If there is any cause for complaint in relation to the services or our staff, Entity is invited, in
the first instance, to report its concerns in confidence to the Engagement Manager or
Engagement Partner. If the Entity feels the complaint has not been adequately dealt with, or
if it is of a serious nature which makes an approach to the Engagement Manager or
Engagement Partner inappropriate, the Entity should write to Kaushal Kishore, (at Building
No.10, 12th Floor, Tower C, DLF Cyber City, Phase II, Gurugram-122 002, Haryana.
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7.8

8.1

8.2

8.3

9.1

10.

10.1

Clauses 4, 5 and 6 and any other clause which by their nature ought to survive, shall survive
the expiry of the Engagement Letter.

Special Circumstances

During the engagement term, each party shall keep the other party reasonably informed of

any events which relate to COVID 19 or any other such situation that

i.  is not existing or reasonably foreseeable at the date of the Engagement Letter; and

ii.  which will materially and adversely affect the notifying party’s ability to perform its
obligations under the Engagement Letter.

Each party will implement mitigation measures to enable the Services to be performed so far

as reasonably practicable in the circumstances, including without limitation:

i.  reducing travel (particularly international travel) and in-person meetings to the
minimum necessary level;

ii. at the party’s premises, implementing such infection control procedures as are
recommended or required by official bodies in the applicable location;

iii. implementing internal corporate policies which permit and encourage individual remote
working, and technical systems to enable individual remote working;

iv. implementing telepresence, audio conference, videoconference, and other systems for
collaborative working; and

v. complying with the regulations, notifications, advisories etc. issued by the relevant
authorities (“Notifications”).

If, as a result of the global COVID19 virus situation, performance by a party of its obligations
under the Engagement Letter are rendered impossible or impracticable, the time for
performance of such obligations shall be extended by such period as is reasonable in the
circumstances without any liability on the nonperforming party, provided that the party in
question is complying, and continues to comply, with its obligations pursuant to clause 8.2
above.

Entire Agreement

This engagement letter sets out the entire agreement and understanding between the Entity
and us in connection with the engagement. It supersedes and relieves us from liability (if
any) that might otherwise arise for any prior agreements, understandings, arrangements,
statements or representations (unless made fraudulently) as to any facts or matters relating to
us or the engagement. Any modifications or variations to the engagement letter must be in
writing and signed by an authorised representative of each party.

Governing Law and Jurisdiction
The engagement covered by this letter shall be subject to and governed by Indian law and all

disputes arising from or under this letter shall be subject to the exclusive jurisdiction of the
Indian courts.
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11. Agreement of terms

11.1 We are pleased to confirm our acceptance and our understanding of this audit engagement
by means of this letter. Please confirm in writing your agreement to the terms of this letter
by signing and returning the attached copy.

We appreciate the opportunity to be of service to the Entity.

Yours faithfully,

For BSR & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 101248W/W-100022

Ra kes h Digitally signed

by Rakesh Dewan
Date: 2024.02.15

Dewan isasas+oss0

Rakesh Dewan
Partner

Accept the terms of this letter on behalf of the Board of Trustees of SSN Trust by whom I am
duly authorized.

PAWAN Digitally signed

by PAWAN

KUMAR = KUMARDANWAR

DANWAR 163041 10550
Authorized Signatory
SSN Trust

15 February 2024
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BSR&Co.LLP

Chartered Accountants

Building No. 10, 12th Floor, Tower-C
DLF Cyber City, Phase-ll
Gurugram — 122 002, India

Private and Confidential

The Board of Trustees

SSN Trust

806, Siddharth, 96, Nehru Place
New Delhi -110019

3 February 2023

Engagement Letter

Dear Sirs,

Telephone: +91 124 7191000
Fax: +91 124 235 8613

We refer to the letter dated 16 November 2022 informing us of our appointment as auditors of SSN
Trust (‘the Entity’). The purpose of this letter is to confirm our understanding of the terms of our
appointment as the auditors of the Entity to audit the balance sheet, related income and expenditure
and the cash flow statement for the financial year beginning 1 April 2022 and ending
31 March 2023 and a summary of significant accounting policies and other explanatory notes/
information and the nature of services we will perform for the entity in this period.

This letter also sets out the respective areas of responsibilities of the Entity and ourselves.

1. Scope and objective

1.1 Our audit will be conducted on the basis that the management of the Entity (‘Management’)
and those charged with its governance acknowledge and understand that they have the

responsibility:

(a) for the preparation of financial statements that give a true and fair view in accordance
with the Accounting Standards issued by the Institute of Chartered Accountants of India
and other generally accepted accounting principles in India. This includes:

e Proper maintenance of accounts and other matters connected therewith;

e The responsibility for assessing the Entity’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting for the preparation of the financial statements, unless
management either intends to liquidate the Entity or to cease operations, or has no

realistic alternative but to do so;

e The preparation of the financial statements in accordance with the applicable
accounting standards and providing proper explanations relating to any material
departures from those accounting standards;

B S R & Co. (a partnership firm with Registration No. BA61223) converted into B S R & Co. LLP
(a Limited Liability Partnership with LLP Registration No. AAB-8181) with effect from October 14

Principal Office:
14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco
Center, Western Express Highway, Goregaon (East), Mumbai - 400063
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(b)

(©)

(d)

(e)

Selection of accounting policies and applying them consistently and making
judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the Entity at the end of the financial year and the
surplus and deficit of the Entity for that period;

e Taking proper and sufficient care for the maintenance of adequate accounting
records for safeguarding the assets of the Entity and for preventing and detecting
fraud and other irregularities;

e Laying down internal financial controls to be followed by the Entity and that such
internal financial controls are adequate and were operating effectively;

e Devising proper systems to ensure compliance with the provisions of all applicable
laws and that such systems were adequate and operating effectively; and

e Overseeing the Entity’s financial reporting process.

identifying and informing us of financial transactions or matters that may have any
adverse effect on the functioning of the Entity.

identifying and informing us of:

e All the pending litigations and confirming that the impact of the pending litigations
on the Entity’s financial position has been disclosed in its financial statements; and

o All material foreseeable losses, if any, on long term contracts including derivative
contracts and the accrual for such losses as required under any law or accounting
standards.

informing us of the subsequent events that require adjustments to or disclosure in the
financial statements in accordance with the Standard on Auditing 560 (Revised),
‘Subsequent Events’ issued by the Institute of Chartered Accountants of India (‘ICAT’).
This would include:

e Events occurring between the date of the financial statements and the date of the
auditor’s report;

e Facts which become known to the Management after the date of the auditor’s
report but before the date the financial statements are issued; and

e Facts which become known to the Management after the financial statements have
been issued

which if they had been known at the time of approval of financial statements or the
audit report date, may have caused the financial statements to be amended.

to provide us, inter alia, with:

(1) Access, at all times, to all information, including the books, accounts, vouchers
and other records and documentation of the Entity, whether kept at the Head



BSR&Co. LLP

1.2

1.3

1.4

Office or elsewhere, of which the Management is aware that are relevant to the
preparation of the financial statements such as records, documentation and
other matters. This will include books of account maintained in electronic
mode;

(i1) Access to reports, if any, relating to internal reporting on frauds (e.g., vigil
mechanism reports, etc.), including those submitted by cost accountant or
company secretary in practice.

(i)  Access to any whistle blower complaints and any report in relation thereto;

(iv) Additional information that we may request from the Management for the
purposes of our audit;

v) Unrestricted access to persons within the Entity from whom we deem it
necessary to obtain audit evidence. This includes our entitlement to require
from the officers of the Entity such information and explanations as we may
think necessary for the performance of our duties as the auditors of the Entity;
and

(vi) Information and support required to discharge our duties as the statutory
auditors as stipulated under the Standards on Auditing and applicable
guidance.

The above information shall be made available to us by those charged with
governance irrespective of the same being maintained by any other third party
on its behalf.

(f)  to ensure that the information management provides to us during the course of the
engagement (i) is procured from legitimate sources/ channels, (ii) is accurate and true,
complete and fully and fairly disclosed and (iii) that no material information is omitted;
which could make such information untrue, inaccurate or misleading, as we shall be
relying upon the same for the purpose of our engagement.

In terms of SA 720 (Revised) — “The Auditor’s Responsibilities Relating to Other
Information”, issued by the ICAI, we request you to provide to us a Draft of the Annual
Report containing the audited financial statements so as to enable us to read the same and
communicate material inconsistencies, if any, with the audited financial statements, before
issuing the auditor’s report on the financial statements.

In respect of our audit, we have a responsibility to report by expressing an opinion on the
financial statements of the Entity.

Our audit will be conducted with the objective of our expressing an opinion if the aforesaid
financial statements give a true and fair view in accordance with the Accounting Standards
issued by ICAI to the extent applicable and in conformity with the applicable accounting
principles generally accepted in India, of the state of affairs of the Entity as at 31 March 2023
and its surplus and deficit and its cash flows for the year ended on that date.

Our report would be addressed to the Board of Trustees. The form and content of our report
may need to be amended in the light of our audit findings.
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We will conduct our audit in accordance with Standards on Auditing (‘SAs’) issued by the
ICAL

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

o  Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on entity’s internal control.

e FEvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e  Conclude on the appropriateness of management’s use of the going concern basis of
accounting in preparation of financial statements and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the appropriateness of this assumption. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions will be based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the
Entity to cease to continue as a going concern.

e  Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We will communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We will comply with relevant ethical requirements regarding independence and
communicate with those charged with governance, all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters to be communicated with those charged with governance, we will determine
those matters that will be of most significance in the audit of the financial statements of the
current period and are therefore the key audit matters. We will describe these matters in our
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auditor’s report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably
be expected to outweigh the public interest benefits of such communication.

We may avail the services of auditor’s experts in respect of certain issues which may arise
during the course of the audit. We may also utilise collective resources of the firm and those
of the affiliates of the firm in terms of the Guidelines for Network of the ICAI.

As part of our audit process, we will request from the Management written confirmation
concerning representations made to us in connection with the audit, in accordance with
Standard of Auditing 580 — “Written Representations”, issued by the ICAL

We intend to issue our report on the financial statements by a mutually agreed upon date.
We understand that all the records, documentation and information we request in connection
with our audit will be made available to us. Management’s co-operation in providing us with
records, documentation and information and agreed upon assistance on a timely basis is an
important factor in being able to issue our report by that date.

The Entity agrees to provide prompt written notification to us if the Entity, including any of

its related entities is listed, or plans to list its equity, debt or any other form of securities, as
soon as it becomes aware of any such listing or proposed listing, in a local or a foreign
jurisdiction, because in that event we would be required to comply with applicable
independence and/ or regulatory requirements. Further, the Entity shall be responsible for
providing to us a list of all its existing related entities and update the same from time to time
during the course of the engagement, in order to enable us to comply with applicable
independence requirements prescribed in the Code of ethics issued by the ICAI.

Fees

Our fees are based on the degree of skill involved, the seniority of the staff engaged and the
time necessarily occupied on the work. Our fee will be discussed in advance and confirmed
in writing to you through separate correspondence. If we expect additional time costs to be
incurred as a result of any change in the scope of work, or difficulties in obtaining information
leading to additional work, we will discuss the matter of incremental fees with you promptly.

Our fees would be billed on a progressive basis.

Our fee does not include applicable tax on professional services rendered. This will be
recovered on actual basis.

Expenses necessarily incurred while engaged on this assignment will be billed to you at cost
and will comprise directly incurred costs such as travel, conveyance etc. which will be billed
at 2% of the value of fees. In addition, an amount equal to 5% of the value of fees will be
billed to cover Information Technology Infrastructure and support cost.

Our invoices are payable on demand in full upon presentation.
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4.5

Use of firm’s name

In connection with any literature of an advertising nature, our firm’s name shall not be used
or quoted without our prior written permission.

Confidentiality of information

We understand the confidential nature of the engagement and will hold in strict confidence
all information obtained from you. Subject to paragraph 4.2, 4.3, 4.4 and 4.5 below, we will
not disclose such information to others or use such information except in connection with the
performance of the services agreed in this letter.

We may share information relating to the Entity, in respect of our relationship with it and to
the services, including Confidential Information, privately and in confidence, with partners/
employees of the firm and partners/ employees of affiliates of the firm, auditor’s experts and
other parties (e.g. third party vendors who facilitate the administration of our business or
support our infrastructure), in each case who are required to implement safeguards to protect
confidentiality, in order to (i) support the audit work; and to facilitate the administration of
our engagement; (ii) support the maintenance of quality and professional standards in the
delivery of services (e.g. through the involvement of professional practice and policy
departments, the participation in quality assurance measures or the establishment and
maintenance of knowledge databases); (iii) perform client and engagement acceptance
procedures (including but not limited to the identification of potential conflicts of interest or
compliance with independence requirements); and (iv) conduct internal risk assessments.

This clause shall not prohibit our disclosure of Confidential Information where we are
required by applicable law or a competent court or regulatory authority to disclose or where
we wish to disclose it to our professional indemnity insurers or advisers, in which event we
may do so in confidence only.

We may disclose in our external communication the fact that we have rendered services to
the Entity by identifying the name of the Entity, reproducing the Entity’s logo and/or
indicating only the general nature of services rendered by us including such details as have
properly entered the public domain.

We may be requested to make certain work papers available to the ICAI (‘peer review’/
‘quality review’ under the Chartered Accountants Act, 1949), Public Company Accounting
Oversight Board (PCAOB), Securities and Exchange Board of India (SEBI), Quality Review
Board (QRB) or any other regulatory body (local or international) pursuant to authority given
to it by law or regulation. If permissible, access to such work papers will be provided under
the supervision of our personnel. Furthermore, upon request, we may provide photocopies of
selected work papers to such regulatory bodies which may intend, or decide, to distribute
such photocopies to others. The Entity hereby waives, to the fullest extent permissible under
the applicable Indian law, the rights provided under all applicable laws, regulations,
professional standards, or other provisions that might restrict the ability of the firm, or its
associated person, to comply with requests by a regulatory body for production of documents
or information in the firm’s or associated person's possession, custody or control that was
obtained in the conduct of audit services by such firm or associated person, and consent, to
the fullest extent permissible under applicable law, to action taken in furtherance of the
foregoing by the firm and/or associated person.
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Data Protection

We shall process or arrange for processing of personal data on the Entity’s behalf for the
purposes of delivering the services. For such purposes we shall have Management’s authority
to do so in accordance with this clause. When we do so, we shall take appropriate technical
and organisational measures designed to protect against unauthorised or unlawful processing
of personal data and against accidental loss or destruction of, or damage to, personal data. In
particular, we shall process personal data only for the purposes contemplated by the
Engagement Letter and we shall act on instructions of the Management only (given for such
purposes) save as required by law or the order of competent court or tribunal. We may also
process or arrange for processing of personal data in order to support the maintenance of
quality and standards in our work or to facilitate the administration of our engagement or to
support our infrastructure. We shall answer reasonable enquiries of the Entity to enable it to
monitor our compliance with this clause. In making personal data available to us, the
Management confirms that it has complied with applicable laws. In this clause, personal data
means any information relating to an individual. We shall not sub-contract our processing of
personal data (unless to affiliates of the firm, auditor’s experts or other parties, as explained
above, who are required to take equivalent measures when processing personal data) without
Entity’s prior written consent. The Entity shall inform us if the Entity discloses any Personal
Data that is subject to and governed by the General Data Protection Regulation (EU
2016/679) (“EU Personal Data”). Upon notice from the Entity under this sub-clause, the
parties shall enter into a mutually agreed data protection exhibit governing the processing of
such EU Personal Data which shall form part of this clause.

Information about contacts we have at the Entity may be used by partners/ employees of the
firm and partners/ employees of the affiliates of the firm to provide our services to the Entity,
and to occasionally provide certain communication, which we believe may be of interest.
Any person who does not wish to receive this information can at any time request that such
communications cease by writing to us at the address mentioned in the Engagement Letter.

Exclusions on our liability

The firm shall discharge its duties under applicable law. The firm shall not be deemed to
have contravened its duty as auditor, or incur any liability to the Entity or any third party on
account of or arising out of such discharge of its duties.

The firm shall also not be liable for any loss incurred by the Entity on account of or arising
out of any act of fraud, misrepresentation or default committed by the Entity or by its
Directors, or any of its officers, employees, or any other representatives or incorrect,
incomplete or false information provided by the Entity or by any of'its officers, employees, or
any other representatives. The Entity shall be responsible for any loss caused to the firm and
cost incurred by the firm in such cases, including any application/ claims/ proceedings against
the firm.

Other matters

We may communicate with the Entity by electronic mail on the basis that in consenting to
this method of communication the Entity accepts the inherent risks (including the security
risks of interception of or unauthorised access to such communications, the risks of
corruption of such communications and the risks of viruses or other harmful devices) and
that the Entity shall ensure performance of virus checks. Further, we may be requested by
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you to transmit information/ data/ report pertaining to the audit (“Information”), to you and/or
your representatives using your/their respective public domain/ personal email accounts or
other similar platforms. Where you request such an arrangement, you accept that sending
information on public domain/personal email IDs or other similar platforms may not be
secure and may carry risk of data leakage, interception or unauthorized access/use of such
communications and that we shall not be liable for any damages/loss/claims/liabilities
suffered or incurred by you on account of usage of such public domain/personal email IDs
or other similar platforms.

We may be required to connect the firm’s computers to the Entity’s network during this
engagement. Entity hereby provides its consent to this. While the firm shall take reasonable
steps to protect its computers using system hardening and anti-virus utilities, it shall not be
responsible for any damage it may inadvertently cause to the Entity’s computer and networks.

The Entity represents, warrants and (and, to the extent the statement is forward looking)
covenants that as on the date of this engagement letter, the Entity is in full compliance of all
applicable laws and regulations relating to anti-corruption and anti-bribery (“Anti-Corruption
Laws”) and has not violated the same and agrees and undertakes that it shall not violate the
Anti-Corruption Laws, whether directly or indirectly, through any of its respective partners,
principals, directors, shareholders, agents, subcontractors, employees or authorized
representatives.

The Entity shall inform us in writing in advance in case the information supplied to us will
include Unpublished Price Sensitive Information (UPSI) pertaining to any listed company/
companies along with the name of such company / companies to enable us to comply with
our obligations under the SEBI (Prohibition of Insider Trading) Regulations 2015
(“Regulations™). The Entity acknowledges and agrees that we shall not be responsible for
determining the difference between price sensitive and non-price sensitive information that
would form part of the information disclosed to us. All information supplied to us (in
whatever form) which is not in the public domain will be treated as Confidential Information.
We recommend that the Entity obtains legal advice to ensure that the information supplied
to us is not in contravention of any applicable laws and regulations.

Where the firm is required or requested to provide information in respect of the Entity
pursuant to a regulatory requirement, request or through any form of legal proceedings, the
Entity agrees to reimburse the firm for the costs that the firm and its personnel incur in
relation to such requirement, request or proceeding, where the firm’s actions were not also
the subject of such requirement, request or proceeding.

Under the applicable regulations, we cannot provide any services involving design and
implementation of financial information system/ software (‘Solution’). You confirm that you
currently do not and will not use such Solution in the future, till such time the firm is
appointed to carry out the financial statement audit engagement.

If there is any cause for complaint in relation to the services or our staff, Entity is invited, in
the first instance, to report its concerns in confidence to the Engagement Manager or
Engagement Partner. If the Entity feels the complaint has not been adequately dealt with, or
if it is of a serious nature which makes an approach to the Engagement Manager or
Engagement Partner inappropriate, the Entity should write to Kaushal Kishore, (at Building
No.10, 12th Floor, Tower C, DLF Cyber City, Phase II, Gurugram-122 002, Haryana.
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Clauses 4, 5 and 6 and any other clause which by their nature ought to survive, shall survive
the expiry of the Engagement Letter.

Special Circumstances

During the engagement term, each party shall keep the other party reasonably informed of

any events which relate to COVID 19 or any other such situation that

i.  is not existing or reasonably foreseeable at the date of the Engagement Letter; and

ii.  which will materially and adversely affect the notifying party’s ability to perform its
obligations under the Engagement Letter.

Each party will implement mitigation measures to enable the Services to be performed so far

as reasonably practicable in the circumstances, including without limitation:

i.  reducing travel (particularly international travel) and in-person meetings to the
minimum necessary level;

ii. at the party’s premises, implementing such infection control procedures as are
recommended or required by official bodies in the applicable location;

iii. implementing internal corporate policies which permit and encourage individual remote
working, and technical systems to enable individual remote working;

iv. implementing telepresence, audio conference, videoconference, and other systems for
collaborative working; and

v. complying with the regulations, notifications, advisories etc. issued by the relevant
authorities (“Notifications”).

If, as a result of the global COVID19 virus situation, performance by a party of its obligations
under the Engagement Letter are rendered impossible or impracticable, the time for
performance of such obligations shall be extended by such period as is reasonable in the
circumstances without any liability on the nonperforming party, provided that the party in
question is complying, and continues to comply, with its obligations pursuant to clause 8.2
above.

Entire Agreement

This engagement letter sets out the entire agreement and understanding between the Entity
and us in connection with the engagement. It supersedes and relieves us from liability (if
any) that might otherwise arise for any prior agreements, understandings, arrangements,
statements or representations (unless made fraudulently) as to any facts or matters relating to
us or the engagement. Any modifications or variations to the engagement letter must be in
writing and signed by an authorised representative of each party.

Governing Law and Jurisdiction
The engagement covered by this letter shall be subject to and governed by Indian law and all

disputes arising from or under this letter shall be subject to the exclusive jurisdiction of the
Indian courts.
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11. Agreement of terms

11.1 We are pleased to confirm our acceptance and our understanding of this audit engagement
by means of this letter. Please confirm in writing your agreement to the terms of this letter
by signing and returning the attached copy.

We appreciate the opportunity to be of service to the Entity.

Yours faithfully,

For BSR & Co.LLP
Chartered Accountants
ICAI Firm Registration Number: 101248W/W-100022

Digitally signed
Ra keS h by Rakesh
Dewan

D ewa n Date: 2023.02.03

13:14:32 +05'30'

Rakesh Dewan
Partner

Accept the terms of this letter on behalf of the Board of Trustees of SSN Trust by whom I am
duly authorized.

PAWAN Digitally signed by

PAWAN KUMAR

KUMAR DANWAR
Date: 2023.02.03
DANWAR 19:10:02 +05'30
Authorized Signatory
SSN Trust
3 February 2023
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Chartered Accountants

e Telephone: +91 124 719 1000
Building No. 10, 12th Floor, Tower-C, f
DLF Cyber City, Phase-I, Fax: +91 124 235 8613
Gurugram — 122 002, India

Private and Confidential

The Board of Trustees
SSN Trust

A-5, Sector 24,

Noida 201301

24 February 2022
Engagement Letter
Dear Sirs,

We refer to the letter dated 20 January 2022 informing us of our appointment as auditors of SSN Trust
(“the Entity’). The purpose of this letter is to confirm our understanding of the terms of our appointment
as the auditors of the Entity to audit the balance sheet, the related income and expenditure and the cash
flow statement for the financial year beginning 1 April 2021 and ending 31 March 2022 and a summary
of significant accounting policies and other explanatory notes/ information and the nature of services
we will perform for the entity in this period.

This letter also sets out the respective areas of responsibilities of the Entity and ourselves.
1.  Scope and objective

1.1 Our audit will be conducted on the basis that the management of the Entity (‘Management’) and
those charged with its governance acknowledge and understand that they have the responsibility:

(a) for the preparation of financial statements that give a true and fair view in accordance with
the Accounting Standards issued by the Institute of Chartered Accountants of India and other
generally accepted accounting principles in India. This includes:

e Proper maintenance of accounts and other matters connected therewith;

e The responsibility for assessing the Entity’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting for the preparation of the financial statements, unless management
either intends to liquidate the Entity or to cease operations, or has no realistic alternative
but to do so;

e The preparation of the financial statements in accordance with the applicable
accounting standards and providing proper explanations relating to any material
departures from those accounting standards;

e Selection of accounting policies and applying them consistently and making judgments
and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the Entity at the end of the financial year and the surplus and deficit
of the Entity for that period;

Principal Office:

B S R & Co. (a partnership firm with Registration No. BA61223) converted into B S R & Co. LLP 14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco
(a Limited Liability Partnership with LLP Registration No. AAB-8181) with effect from October 14, 2013 Center, Western Express Highway, Goregaon (East), Mumbai - 400063
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(b)

(c)

(d)

(e)

Taking proper and sufficient care for the maintenance of adequate accounting records
for safeguarding the assets of the Entity and for preventing and detecting fraud and
other irregularities;

Laying down internal financial controls to be followed by the Entity and that such
internal financial controls are adequate and were operating effectively;

Devising proper systems to ensure compliance with the provisions of all applicable
laws and that such systems were adequate and operating effectively; and

Overseeing the Entity’s financial reporting process.

identifying and informing us of financial transactions or matters that may have any adverse
effect on the functioning of the Entity.

identifying and informing us of:

All the pending litigations and confirming that the impact of the pending litigations on
the Entity’s financial position has been disclosed in its financial statements; and

All material foreseeable losses, if any, on long term contracts including derivative
contracts and the accrual for such losses as required under any law or accounting
standards.

informing us of the subsequent events that require adjustments to or disclosure in the
financial statements in accordance with the Standard on Auditing 560 (Revised),
‘Subsequent Events’ issued by the Institute of Chartered Accountants of India (‘ICAI).
This would include:

Events occurring between the date of the financial statements and the date of the
auditor’s report;

Facts which become known to the Management after the date of the auditor’s report
but before the date the financial statements are issued; and

Facts which become known to the Management after the financial statements have been
issued

which if they had been known at the time of approval of financial statements or the audit
report date, may have caused the financial statements to be amended.

to provide us, inter alia, with:

(1)

(i)

Access, at all times, to all information, including the books, accounts, vouchers and
other records and documentation of the Entity, whether kept at the Head Office or
elsewhere, of which the Management is aware that are relevant to the preparation
of the financial statements such as records, documentation and other matters. This
will include books of account maintained in electronic mode;

Access to reports, if any, relating to internal reporting on frauds (e.g., vigil
mechanism reports, etc.), including those submitted by cost accountant or company
secretary in practice.
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(iii)  Additional information that we may request from the Management for the purposes
of our audit;

(iv) Unrestricted access to persons within the Entity from whom we deem it necessary
to obtain audit evidence. This includes our entitlement to require from the officers
of the Entity such information and explanations as we may think necessary for the
performance of our duties as the auditors of the Entity; and

v) Information and support required to discharge our duties as the statutory auditors
as stipulated under the Standards on Auditing and applicable guidance.

(f)  to ensure that the information management provides to us during the course of the
engagement (i) is procured from legitimate sources/ channels, (ii) is accurate and true,
complete and fully and fairly disclosed and (iii) that no material information is omitted;
which could make such information untrue, inaccurate or misleading, as we shall be relying
upon the same for the purpose of our engagement.

In terms of SA 720 (Revised) — “The Auditor’s Responsibilities Relating to Other Information”,
issued by the ICAI, we request you to provide to us a Draft of the Annual Report containing the
audited financial statements so as to enable us to read the same and communicate material
inconsistencies, if any, with the audited financial statements, before issuing the auditor’s report
on the financial statements.

In respect of our audit, we have a responsibility to report by expressing an opinion on the financial
statements of the Entity.

Our audit will be conducted with the objective of our expressing an opinion if the aforesaid
financial statements give a true and fair view in accordance with the Accounting Standards issued
by ICAI to the extent applicable and in conformity with the applicable accounting principles
generally accepted in India, of the state of affairs of the Entity as at 31 March 2022, and its surplus
and deficit and its cash flows for the year ended on that date.

Our report would be addressed to the Board of Trustees. The form and content of our report may
need to be amended in the light of our audit findings.

We will conduct our audit in accordance with Standards on Auditing (‘SAs’) issued by the ICAL

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.
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e  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on entity’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting in preparation of financial statements and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast significant
doubt on the appropriateness of this assumption. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions will be based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Entity to cease to continue as a
going concern.

e  Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We will communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We will comply with relevant ethical requirements regarding independence and communicate
with those charged with governance, all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

From the matters to be communicated with those charged with governance, we will determine
those matters that will be of most significance in the audit of the financial statements of the current
year. We will describe these matters in our auditor’s report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such communication.

We may avail the services of auditor’s experts in respect of certain issues which may arise during
the course of the audit. We may also utilise collective resources of the firm and those of the
affiliates of the firm in terms of the Guidelines for Network of the ICAL

As part of our audit process, we will request from the Management written confirmation
concerning representations made to us in connection with the audit, in accordance with Standard
of Auditing 580 — “Written Representations”, issued by the ICAL

We intend to issue our report on the financial statements by a mutually agreed upon date. We
understand that all the records, documentation and information we request in connection with our
audit will be made available to us. Management’s co-operation in providing us with records,
documentation and information and agreed upon assistance on a timely basis is an important
factor in being able to issue our report by that date.

The Entity agrees to provide prompt written notification to us if the Entity, including any of its
related entities is listed, or plans to list its equity, debt or any other form of securities, as soon as
it becomes aware of any such listing or proposed listing, in a local or a foreign jurisdiction,
because in that event we would be required to comply with applicable independence and/ or
regulatory requirements. Further, the Entity shall be responsible for providing to us a list of all
its existing related entities and update the same from time to time during the course of the
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engagement, in order to enable us to comply with applicable independence requirements
prescribed in the Code of ethics issued by the ICAIL

Fees

Our fees are based on the degree of skill involved, the seniority of the staff engaged and the time
necessarily occupied on the work. Our fee will be discussed in advance and confirmed in writing
to you through separate correspondence. If we expect additional time costs to be incurred as a
result of any change in the scope of work, or difficulties in obtaining information leading to
additional work, we will discuss the matter of incremental fees with you promptly.

Our fees would be billed on a progressive basis.

Our fee does not include applicable tax on professional services rendered. This will be recovered
on actual basis.

Expenses necessarily incurred while engaged on this assignment will be billed to you at cost and
will comprise directly incurred costs such as travel, conveyance etc. which will be billed at actual.
In addition, an amount equivalent to 5% of the value of fees will be billed to cover Information
Technology Infrastructure and support cost.

Our invoices are payable on demand in full upon presentation.

Use of firm’s name

In connection with any literature of an advertising nature, our firm’s name shall not be used or
quoted without our prior written permission.

Confidentiality of information

We understand the confidential nature of the engagement and will hold in strict confidence all
information obtained from you. Subject to paragraph 4.2, 4.3, 4.4 and 4.5 below, we will not
disclose such information to others or use such information except in connection with the
performance of the services agreed in this letter.

We may share information relating to the Entity, in respect of our relationship with it and to the
services, including Confidential Information, privately and in confidence, with partners/
employees of the firm and partners/ employees of affiliates of the firm, auditor’s experts and
other parties (e.g. third party vendors who facilitate the administration of our business or support
our infrastructure), in each case who are required to implement safeguards to protect
confidentiality, in order to (i) support the audit work; and to facilitate the administration of our
engagement; (ii) support the maintenance of quality and professional standards in the delivery of
services (e.g. through the involvement of professional practice and policy departments, the
participation in quality assurance measures or the establishment and maintenance of knowledge
databases); (iii) perform client and engagement acceptance procedures (including but not limited
to the identification of potential conflicts of interest or compliance with independence
requirements); and (iv) conduct internal risk assessments.

This clause shall not prohibit our disclosure of Confidential Information where we are required
by applicable law or a competent court or regulatory authority to disclose or where we wish to
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4.5

disclose it to our professional indemnity insurers or advisers, in which event we may do so in
confidence only.

We may disclose in our external communication the fact that we have rendered services to the
Entity by identifying the name of the Entity, reproducing the Entity’s logo and/or indicating only
the general nature of services rendered by us including such details as have properly entered the
public domain.

We may be requested to make certain work papers available to the ICAI (‘peer review’/ ‘quality
review’ under the Chartered Accountants Act, 1949), Public Company Accounting Oversight
Board (PCAOB), Securities and Exchange Board of India (SEBI), Quality Review Board (QRB)
or any other regulatory body (local or international) pursuant to authority given to it by law or
regulation. If permissible, access to such work papers will be provided under the supervision of
our personnel. Furthermore, upon request, we may provide photocopies of selected work papers
to such regulatory bodies which may intend, or decide, to distribute such photocopies to
others. The Entity hereby waives, to the fullest extent permissible under the applicable Indian
law, the rights provided under all applicable laws, regulations, professional standards, or other
provisions that might restrict the ability of the firm, or its associated person, to comply with
requests by a regulatory body for production of documents or information in the firm’s or
associated person's possession, custody or control that was obtained in the conduct of audit
services by such firm or associated person, and consent, to the fullest extent permissible under
applicable law, to action taken in furtherance of the foregoing by the firm and/or associated
person.

5. Data Protection

5.1

52

We shall process or arrange for processing of personal data on the Entity’s behalf for the purposes
of delivering the services. For such purposes we shall have Management’s authority to do so in
accordance with this clause. When we do so, we shall take appropriate technical and
organisational measures designed to protect against unauthorised or unlawful processing of
personal data and against accidental loss or destruction of, or damage to, personal data. In
particular, we shall process personal data only for the purposes contemplated by the Engagement
Letter and we shall act on instructions of the Management only (given for such purposes) save as
required by law or the order of competent court or tribunal. We may also process or arrange for
processing of personal data in order to support the maintenance of quality and standards in our
work or to facilitate the administration of our engagement or to support our infrastructure. We
shall answer reasonable enquiries of the Entity to enable it to monitor our compliance with this
clause. In making personal data available to us, the Management confirms that it has complied
with applicable laws. In this clause, personal data means any information relating to an individual.
We shall not sub-contract our processing of personal data (unless to affiliates of the firm, auditor’s
experts or other parties, as explained above, who are required to take equivalent measures when
processing personal data) without Entity’s prior written consent. The Entity shall inform us if the
Entity discloses any Personal Data that is subject to and governed by the General Data Protection
Regulation (EU 2016/679) (“EU Personal Data’). Upon notice from the Entity under this sub-
clause, the parties shall enter into a mutually agreed data protection exhibit governing the
processing of such EU Personal Data which shall form part of this clause.

Information about contacts we have at the Entity may be used by partners/ employees of the firm
and partners/ employees of the affiliates of the firm to provide our services to the Entity, and to
occasionally provide certain communication, which we believe may be of interest. Any person
who does not wish to receive this information can at any time request that such communications
cease by writing to us at the address mentioned in the Engagement Letter.
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6.1

6.2

7.1

7.2

7.3

7.4

7.5

Exclusions on our liability

The firm shall discharge its duties under applicable law. The firm shall not be deemed to have
contravened its duty as auditor, or incur any liability to the Entity or any third party on account
of or arising out of such discharge of its duties.

The firm shall also not be liable for any loss incurred by the Entity on account of or arising out
of any act of fraud, misrepresentation or default committed by the Entity or by its Directors, or
any of its officers, employees, or any other representatives or incorrect, incomplete or false
information provided by the Entity or by any of its officers, employees, or any other
representatives. The Entity shall be responsible for any loss caused to the firm and cost incurred
by the firm in such cases, including any application/ claims/ proceedings against the firm.

Other matters

We may communicate with the Entity by electronic mail on the basis that in consenting to this
method of communication the Entity accepts the inherent risks (including the security risks of
interception of or unauthorised access to such communications, the risks of corruption of such
communications and the risks of viruses or other harmful devices) and that the Entity shall ensure
performance of virus checks. Further, we may be requested by you to transmit information/ data/
report pertaining to the audit (“Information”), to you and/or your representatives using your/their
respective public domain email accounts. Where you request such an arrangement, you accept
that sending information on public domain/personal email IDs may not be secure and may carry
risk of data leakage, interception or unauthorized access/use of such communications and that we
shall not be liable for any damages/ loss/ claims/liabilities suffered or incurred by you on account
of usage of such public domain/ personal email IDs.

We may be required to connect the firm’s computers to the Entity’s network during this
engagement. Entity hereby provides its consent to this. While the firm shall take reasonable steps
to protect its computers using system hardening and anti-virus utilities, it shall not be responsible
for any damage it may inadvertently cause to the Entity’s computer and networks.

The Entity represents, warrants and (and, to the extent the statement is forward looking)
covenants that as on the date of this engagement letter, the Entity is in full compliance of all
applicable laws and regulations relating to anti-corruption and anti-bribery (“Anti-Corruption
Laws”) and has not violated the same and agrees and undertakes that it shall not violate the Anti-
Corruption Laws, whether directly or indirectly, through any of its respective partners, principals,
directors, shareholders, agents, subcontractors, employees or authorized representatives .

The Entity shall inform us in writing in advance in case the information supplied to us will include
Unpublished Price Sensitive Information (UPSI) pertaining to any listed company/ companies
along with the name of such company / companies to enable us to comply with our obligations
under the SEBI (Prohibition of Insider Trading) Regulations 2015 (“Regulations™). The Entity
acknowledges and agrees that we shall not be responsible for determining the difference between
price sensitive and non-price sensitive information that would form part of the information
disclosed to us. All information supplied to us (in whatever form) which is not in the public
domain will be treated as Confidential Information. We recommend that the Entity obtains legal
advice to ensure that the information supplied to us is not in contravention of any applicable laws
and regulations.

Where the firm is required or requested to provide information in respect of the Entity pursuant
to a regulatory requirement, request or through any form of legal proceedings, the Entity agrees
to reimburse the firm for the costs that the firm and its personnel incur in relation to such
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7.7

7.8

8.1

8.2
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9.1

requirement, request or proceeding, where the firm’s actions were not also the subject of such
requirement, request or proceeding.

Under the applicable regulations, we cannot provide any services involving design and
implementation of financial information system/ software (‘Solution’). You confirm that you
currently do not and will not use such Solution in the future, till such time the firm is appointed
to carry out the financial statement audit engagement.

If there is any cause for complaint in relation to the services or our staff, Entity is invited, in the
first instance, to report its concerns in confidence to the Engagement Manager or Engagement
Partner. If the Entity feels the complaint has not been adequately dealt with, or if it is of a serious
nature which makes an approach to the Engagement Manager or Engagement Partner
inappropriate, the Entity should write to Kaushal Kishore, at Building No.10, 12th Floor, Tower
C, DLF Cyber City, Phase II, Gurugram-122 002, Haryana.

Clauses 4, 5 and 6 and any other clause which by their nature ought to survive, shall survive the
expiry of the Engagement Letter.

Special Circumstances

During the engagement term, each party shall keep the other party reasonably informed of any

events which relate to COVID 19 or any other such situation that

1. is not existing or reasonably foreseeable at the date of the Engagement Letter; and

ii.  which will materially and adversely affect the notifying party’s ability to perform its
obligations under the Engagement Letter.

Each party will implement mitigation measures to enable the Services to be performed so far as

reasonably practicable in the circumstances, including without limitation:

i.  reducing travel (particularly international travel) and in-person meetings to the minimum
necessary level;

ii.  atthe party’s premises, implementing such infection control procedures as are recommended
or required by official bodies in the applicable location;

iii. implementing internal corporate policies which permit and encourage individual remote
working, and technical systems to enable individual remote working;

iv. implementing telepresence, audio conference, videoconference, and other systems for
collaborative working; and

v. complying with the regulations, notifications, advisories etc. issued by the relevant
authorities (“Notifications™).

If, as a result of the global COVIDI19 virus situation, performance by a party of its obligations
under the Engagement Letter are rendered impossible or impracticable, the time for performance
of such obligations shall be extended by such period as is reasonable in the circumstances without
any liability on the nonperforming party, provided that the party in question is complying, and
continues to comply, with its obligations pursuant to clause 8.2 above.

Entire Agreement

This engagement letter sets out the entire agreement and understanding between the Entity and
us in connection with the engagement. It supersedes and relieves us from liability (if any) that
might otherwise arise for any prior agreements, understandings, arrangements, statements or
representations (unless made fraudulently) as to any facts or matters relating to us or the
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engagement. Any modifications or variations to the engagement letter must be in writing and
signed by an authorised representative of each party.

10. Governing Law and Jurisdiction

10.1 The engagement covered by this letter shall be subject to and governed by Indian law and all
disputes arising from or under this letter shall be subject to the exclusive jurisdiction of the Indian
courts.

11. Agreement of terms

11.1 We are pleased to confirm our acceptance and our understanding of this audit engagement by
means of this letter. Please confirm in writing your agreement to the terms of this letter by signing
and returning the attached copy.

We appreciate the opportunity to be of service to the Entity.

Yours faithfully,

For BSR & Co.LLP
Chartered Accountants
ICAI Firm Registration Number: 101248W/W-100022

Ra keS h Digitally signed by

Rakesh Dewan
Date: 2022.02.24

Dewa N 16:39:28 +0530

Rakesh Dewan
Partner

Accept the terms of this letter on behalf of the Board of Trustees of SSN Trust by whom I am duly
authorized.

PAWAN Digitally signed
KUMAR by PAWAN
DANWAR KUMAR DANWAR
Authorised Signatory

SSN Trust

24 February 2022
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Chartered Accountants

Telephone: +91 124 719 1000

Building No. 10, 8th Floor, Tower-B
Fax: +91 124 235 8613

DLF Cyber City, Phase - II
Gurugram - 122 002, India

Private and Confidential

The Board of Trustees
SSN Trust

44, Friends Colony (East)
New Delhi-110065

12 December 2019

Engagement Letter

Dear Sirs,

We refer to the letter dated 6 December 2019 informing us of our appointment as auditors of
SSN Trust (‘the Entity’). The purpose of this letter is to confirm our understanding of the terms of
our appointment as the auditors of the Entity to audit the balance sheet, related revenue account
and the cash flow statement for the financial year beginning | April 2019 and ending
31 March 2020 and a summary of significant accounting policies and other explanatory notes/

information and the nature of services we will perform for the entity in this period.

This letter also sets out the respective areas of responsibilities of the Entity and ourselves.

1. Scope and objective

oy

and those charged with its governance acknowledge and understand that they have the
responsibility:

(a) for the preparation of financial statements that give a true and fair view in accordance
with the Accounting Standards issued by the Institute of Chartered Accountants of India
and other generally accepted accounting principles in India. This includes:

e Proper maintenance of accounts and other matters connected therewith;

e The responsibility for assessing the Entity’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting for the preparation of the financial statements, unless
management either intends to liquidate the Entity or to cease operations. or has no

realistic alternative but to do so;

e The preparation of the financial statements in accordance with the applicable
accounting standards and providing proper explanations relating to any material
departures from those accounting standards:

fa:&
Authorised Signatory
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(b)

(d)

Selection of accounting policies and applying them consistently and making
judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the Entity at the end of the financial year and the
surplus and deficit of the Entity for that period;

e Taking proper and sufticient care for the maintenance of adequate accounting
records for safeguarding the assets of the Entity and for preventing and detecting
fraud and other irregularities;

e Laying down internal financial controls to be followed by the Entity and that such
internal financial controls are adequate and were operating effectively; and

e Devising proper systems to ensure compliance with the provisions of all applicable
laws and that such systems were adequate and operating effectively.

identifying and informing us of financial transactions or matters that may have any
adverse effect on the functioning of the Entity.

identifying and informing us of:

o Allthe pending litigations and confirming that the impact of the pending litigations
on the Entity’s financial position has been disclosed in its financial statements;

e All material foresecable losses, if any, on long term contracts including derivative
contracts and the accrual for such losses as required under any law or accounting
standards; and

e Any delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Entity.

informing us of the subsequent events that require adjustments to or disclosure in the
financial statements in accordance with the Standard on Auditing 560 (Revised),

(e)

“Subsequent Events issued by the Institute of Chartered Accountants of India (TCAT™).
This would include:

e Events occurring between the date of the financial statements and the date of the
auditor’s report;

¢ Facts which become known to the Management after the date of the auditor’s
report but before the date the financial statements are issued; and

e Tacts which become known to the Management after the financial statements have
been issued

which it they had been known at the time of approval of financial statements or the
audit report date, may have caused the financial statements to be amended.

to provide us, inter alia, with:

(1) Access, at all times, to all information, including the books, accounts, vouchers
and other records and documentation of the Entity, whether kept at the Head
Office or elsewhere, of which the Management is aware that are relevant to the

SSN TRUST \
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preparation of the financial statements such as records, documentation and
other matters. This will include books of account maintained in electronic
mode;

(ii) Access to reports, if any, relating to internal reporting on frauds (e.g., vigil
mechanism repoits, etc.), including those submitted by cost accountant or
company secretary in practice,

(i)  Additional information that we may request from the Management for the
purposes of our audit;

(iv) Unrestricted access to persons within the Entity from whom we deem it
necessary to obtain audit evidence. This includes our entitlement to require
from the officers of the Entity such information and explanations as we may
think necessary for the performance of our duties as the auditors of the Entity;
and

(v) Information and support required to discharge our duties as the statutory
auditors as stipulated under the Standards on Auditing and applicable
guidance.

(f)  to ensure that the information management provides to us during the course of the
engagement (1) is procured from legitimate sources/ channels, (ii) is accurate and true,
complete and fully and fairly disclosed and (iii) that no material information is omitted,;
which could make such information untrue, inaccurate or misleading, as we shall be
relying upon the same for the purpose of our engagement.

1.2 In terms of Standard on Auditing 720 — “The Auditor’s Responsibility in Relation to Other
Information in Documents Containing Audited Financial Statements”, issued by the ICAI,
we request you to provide to us a Draft of the Annual Report containing the audited financial
statements so as to enable us to read the same and communicate material incansistencies, if

any, with the audited financial statements, before issuing the auditor’s report on the financial
statements.

1.3 In respect of our audit, we have a responsibility to report by expressing an opinion on the
financial statements of the Entity.

Our audit will be conducted with the objective of our expressing an opinion if the aforesaid
financial statements and give a true and fair view in conformity with the applicable
accounting principles generally accepted in India, of the state of affairs of the Entity as at
31 March 2020 and its surplus and deficit and its cash flows for the year ended on that date.

1.4 Our report would be addressed to the Board of Trustees. The form and content of our report
may need to be amended in the light of our audit findings.

1.5  We will conduct our audit in accordance with Standards on Auditing (‘SAs’) issued by the
ICAL Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are
free from material misstatement. An audit involves performing procedures to obtain audit
evidence about the amounts and disclosures in the financial statements. The procedures

SSN TRUST @
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selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

An audit also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of accounting estimates made by the Management, as well as evaluating the
overall presentation of the financial statements.

Because of the inherent limitations of an audit, including the possibility of collusion or
improper management override of controls, there is an unavoidable risk that material
misstatements due to fraud or error may occur and not be detected, even though the audit is
properly planned and performed in accordance with the SAs.

In making our risk assessments, we consider internal control relevant to the Entity’s
preparation of the financial statements in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Entity’s internal control. However, we will communicate to you in writing concerning
any significant deficiencies in internal control relevant to the audit of the financial statements
that we have identified during the audit.

1.6 We may avail the services of auditor’s experts in respect of certain issues which may arise
during the course of the audit. We may also utilise collective resources of the firm and those
of the affiliates of the firm in terms of the Guidelines for Network of the ICAL.

1.7 As part of our audit process, we will request from the Management written confirmation
concerning representations made to us in connection with the audit, in accordance with
Standard of Auditing 580 — “Written Representations”, issued by the ICAL

1.8 We intend to issue our report on the financial statements by a mutually agreed upon date.
We understand that all the records, documentation and information we request in connection
with our audit will be made available to us. Management’s co-operation in providing us with

important factor in being able to issue our report by that date.

1.9 The Entity agrees to provide prompt written notification to us if the Entity, including any of
its related entities is listed, or plans to list its equity, debt or any other form of securities, as
soon as it becomes aware of any such listing or proposed listing, in a local or a foreign
Jurisdiction, because in that event we would be required to comply with applicable
independence and/ or regulatory requirements. Further, the Entity shall be responsible for
providing to us a list of all its existing related entities and update the same from time to time
during the course of the engagement, in order to enable us to comply with applicable
independence requirements prescribed in the Code of ethics issued by the ICAL.

2. Fees

Our fees are based on the degree of skill involved, the seniority of the staff engaged and the
time necessarily occupied on the work. Our fee will be discussed in advance and confirmed
in writing to you through separate correspondence. If we expect additional time costs to be
incurred as a result of any change in the scope of work. or difficulties in obtaining information
leading to additional work, we will discuss the matter of incremental fees with you promptly.

b

2.2 Our fees would be billed on a progressive basis.
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2.4

2.5

3.1

4.1

4.2

Our fee does not include applicable tax on professional services rendered. This will be
recovered on actual basis.

Expenses necessarily incurred while engaged on this assignment will be billed to you at cost
and will comprise both directly incurred costs such as travel, conveyance etc. (which will be
billed at actual) and an amount equal to 3% of the value of fees to cover incidental expenses
such as printing, telephone and other communications, courier, stationery, photocopy etc.

Our invoices are payable on demand in full upon presentation.

Use of firm’s name

In connection with any literature of an advertising nature, our firm’s name shall not be used
or quoted without our prior written permission.

Confidentiality of information

We understand the confidential nature of the engagement and will hold in strict confidence
all information obtained from you. Subject to paragraph 4.2, 4.3, 4.4 and 4.5 below, we will
not disclose such information to others or use such information except in connection with the
performance of the services agreed in this letter,

We may share information relating to the Entity, in respect of our relationship with it and to
the services, including Confidential Information, privately and in confidence, with partners/
employees of the firm and partners/ employees of affiliates of the firm, auditor’s experts and
other parties (e.g. third party vendors who facilitate the administration of our business or
support our infrastructure), in each case who are required to implement safeguards to protect
confidentiality, in order to (i) support the audit work; and to facilitate the administration of
our engagement; (ii) support the maintenance of quality and professional standards in the
delivery of services (e g through the involvement of professional practice—and palicy

4.3

4.4

4.5

departments, the participation in quality assurance measures or the establishment and
maintenance of knowledge databases); (iii) perform client and engagement acceptance
procedures (including but not limited to the identification of potential conflicts of interest or
compliance with independence requirements); and (iv) conduct internal risk assessments.

This clause shall not prohibit our disclosure of Confidential Information where we are
required by applicable law or a competent court or regulatory authority to disclose or where
we wish to disclose it to our professional indemnity insurers or advisers, in which event we
may do so in confidence only.

We may disclose in our external communication the fact that we have rendered services to
the Entity by identifying the name of the Entity. reproducing the Entity’s logo and/or
indicating only the general nature of services rendered by us including such details as have
properly entered the public domain.

We may be requested to make certain work papers available to the ICAI (*peer review'/
“quality review” under the Chartered Accountants Act, 1949), Public Company Accounting
Oversight Board (PCAOB), Securities and Exchange Board of India (SEBI), Quality Review
Board (QRB). National Financial Regulatory Authority (NFRA) or any other regulatory body
(local or international) pursuant to authority given to it by law or regulation. If permissible,
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access to such work papers will be provided under the supervision of our personnel.
Furthermore, upon request, we may provide photocopies of selected work papers to such
regulatory bodies which may intend, or decide, to distribute such photocopies to others. The
Entity hereby waives, to the fullest extent permissible under the applicable Indian law, the
rights provided under all applicable laws, regulations, professional standards, or other
provisions that might restrict the ability of the firm, or its associated person, to comply with
requests by a regulatory body for production of documents or information in the firm’s or
associated person's possession, custody or control that was obtained in the conduct of audit
services by such firm or associated person, and consent, to the ftullest extent permissible
under applicable law, to action taken in furtherance of the foregoing by the firm and/or
associated person,

Data Protection

We shall process or arrange for processing of personal data on the Entity’s behalf for the
purposes of delivering the services. For such purposes we shall have Management’s authority
to do so in accordance with this clause. When we do se, we shall take appropriate technical
and organisational measures designed to protect against unauthorised or unlawful processing
of personal data and against accidental loss or destruction of, or damage to, personal data. In
particular, we shall process personal data only for the purposes contemplated by the
Engagement Letter and we shall act on instructions of the Management only (given for such
purposes) save as required by law or the order of competent court or tribunal. We may also
process or arrange for processing of personal data in order to support the maintenance of
quality and standards in our work or to facilitate the administration of our engagement or to
support our infrastructure. We shall answer reasonable enquiries of the Entity to enable it to
monitor our compliance with this clause. In making personal data available to us, the
Management confirms that it has complied with applicable laws. In this clause, personal data
means any information relating to an individual. We shall not sub-contract our processing of
personal data (unless to affiliates of the firm, auditor’s experts or other parties, as explained
above, who are required to take equivalent measures when processing personal data) without
Entity’s prior written consent

o
18]

Information about contacts we have at the Entity may be used by partners/ employees of the
firm and partners/ employees of the affiliates of the firm to provide our services to the Entity,
and to occasionally provide certain communication, which we believe may be of interest.
Any person who does not wish to receive this information can at any time request that such
communications cease by writing to us at the address mentioned in the Engagement Letter.

Exclusions on our liability

The firm shall discharge its duties under applicable law. The firm shall not be deemed to
have contravened its duty as auditor, or incur any liability to the Entity or any third party on
account of or arising out of such discharge of its duties.

The firm shall also not be liable for any loss incurred by the Entity on account of or arising
out of any act of fraud, misrepresentation or default committed by the Entity or by its
Directors, or any of its officers, employees, or any other representatives or incorrect,
incomplete or false information provided by the Entity or by any of'its officers. employees, or
any other representatives. The Entity shall be responsible for any loss caused to the firm and
cost incurred by the firm in such cases, including any application/ claims/ proceedings against

the firm.
/
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7.1

1.3

7.5

Other matters

We may communicate with the Entity by electronic mail on the basis that in consenting to
this method of communication the Entity accepts the inherent risks (including the security
risks of interception of or unauthorised access to such communications, the risks of
corruption of such communications and the risks of viruses or other harmful devices) and
that the Entity shall ensure performance of virus checks.

We may be required to connect the firm’s computers to the Entity’s network during this
engagement. Entity hereby pravides its consent to this. While the firm shall take reasonable
steps to protect its computers using system hardening and anti-virus utilities, it shall not be
responsible for any damage it may inadvertently cause to the Entity’s computer and networks.

The Entity represents, warrants and (and, to the extent the statement is forward looking)
covenants that as on the date of this engagement letter, the Entity is in full compliance of all
applicable laws and regulations relating to anti-corruption and anti-bribery (“*Anti-Corruption
Laws”) and has not violated the same and agrees and undertakes that it shall not violate the
Anti-Corruption Laws, whether directly or indirectly, through any of its respective partners,
principals, directors, shareholders, agents, subcontractors, employees or authorized
representatives.

Where the firm is required or requested to provide information in respect of the Entity
pursuant to a regulatory requirement, request or through any form of legal proceedings, the
Entity agrees to reimburse the firm for the costs that the firm and its personnel incur in
relation to such requirement, request or proceeding, where the firm’s actions were not also
the subject of such requirement, request or proceeding.

Under the applicable regulations, we cannot provide any services involving design and
implementation of financial information system/ software (‘Solution’). You confirm that you
currently do not and will not use such Selution in the future, till such time the firm is

7.6

1.4

8.1

appointed to carry out the financial statement audit engagement.

If there is any cause for complaint in relation to the services or our staff, Entity is invited, in
the first instance, to report its concerns in confidence to the Engagement Manager or
Engagement Partner. If the Entity feels the complaint has not been adequately dealt with, or
if it is of a serious nature which makes an approach to the Engagement Manager or
Engagement Partner inappropriate, the Entity should write to G N Sampath at 5" Floor.
Lodha Excelus, Apollo Mills Compound, N. M. Joshi Marg, Mahalaxmi, Mumbai,
Maharashtra 40001 1.

Clauses 4, 5 and 6 and any other clause which by their nature ought to survive, shall survive
the expiry of the Engagement Letter.
Entire Agreement

This engagement letter sets out the entire agreement and understanding between the Entity
and us in connection with the engagement. It supersedes and relieves us from liability (if
any) that might otherwise arise for any prior agreements, understandings. arrangements,
statements or representations (unless made fraudulently) as to any facts or matters relating to

SSN TRUST
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us or the engagement. Any modifications or variations to the engagement letter must be in
writing and signed by an authorised representative of each party.

9.  Governing Law and Jurisdiction

9.1  The engagement covered by this letter shall be subject to and governed by Indian law and all
disputes arising from or under this letter shall be subject to the exclusive jurisdiction of the
Indian courts.

10,  Agreement of terms

10.] We are pleased to confirm our acceptance and our understanding of this audit engagement
by means of this letter. Please confirm in writing your agreement to the terms of this letter
by signing and returning the attached copy.

We appreciate the opportunity to be of service to the Entity.

Yours faithfully,

For B S R & Associates LLP

Chartered Accountants
[CAI Firm Registration Number:1 16231 W/W-100024

RakeSh Dewan

Partner

Accept the terms of this letter on behalf of the Board of Trustees of SSN Trust by whom I am
duly authorized.

/-\ullmriséi-Si_gnatory
SSN Trust
Date

Stamp:
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Chartered Accountants

Building Nn.‘l_ﬂ, 8th Floor, Tower-B Telephone: + 91 124 719 1000
DILF Cyber City, Phase - || Fas: + 91 124 2365 8613
Gurugram - 122 002, India

ite and Confidential
of Trustees

s Colony (East)
i-110065

1o the letter dated 10 December 2018 informing us of our appointment as auditors of
“Trust (“the Entity"). The purpose of this letter is to confirm our understanding of the terms of
appointment as the auditors of the Entity to audit the balance sheet, related revenue account
the cash flow statement for the financial year beginning 1 April 2018 and ending 31 March
9 and a summary of significant accounting policies and other explanatory notes/ information
‘and the nature of services we will perform for the entity in this period.

“This letter also sets out the respective areas of responsibilities of the Entity and ourselves.
1. Scope and objective

1.1 Ouwr audit will be conducted on the basis that the management of the Entity (*Management”)
and those charged with its governance acknowledge and understand that they have the

responsibility:
(a) for the preparation of financial statements that give a true and fair view in accordance

with the Accounting Standards issued by the Institute of Chartered Accountants of India
and other generally accepted accounting principles in India. This includes:

e Proper maintenance of accounts and other matters connected therewith;

e  The responsibility for assessing the Entity's ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting for the preparation of the financial statements, unless
management either intends to liquidate the Entity or to cease operations, or has no
realistic alternative but to do so;

e The preparation of the financial statements in accordance with the applicable
accounting standards and providing proper explanations relating to any material

dﬂp‘ﬂﬂ'ﬂrﬁ from []'ID‘SC Eﬂ-ﬂﬂlﬂ‘lﬁﬂg standards;
i i \ o
o

3 Ragivterad Dffice
B § B & Associates {a partnershis firm with Registrazion Eth Floor, Litihe Excehus
Twm'wﬁ“”ﬁ#wm gt
) NM. Josh
Ntmﬂm-ﬂ#hml 2013 Muirritas - 400 011
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. P I:i;erd applying them consistently and making
that casonable and prudent so as to give a true and

s of the Entity at the end of th :
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ity for that period; el veee e e

care for the maintenance of adequate accounting

ﬂl; assets of the Entity and for preventing and detecting
aes,

:‘ﬁqg#cia_l-con&ola to be followed by the Entity and that such
S are adequate and were operating effectively; and

1S tﬂ ensure compliance with the provisions of all applicable
s were adequate and operating effectively.

financial transactions or matters that may have any
f the Entity.

it events that require adjustments to or disclosure in the
ccordance with the Standard on Auditing 560 (Revised),
d by the Institute of Chartered Accountants of India (‘ICAI’).

g between the date of the financial statements and the date of the

L become known to the Management after the date of the auditor’s
before the date the financial statements are issued; and

h become known to the Management after the financial statements have

which if they had been known at the time of approval of financial statements or
"' .,'f t date, may have caused the financial statements to be amended.

to provide us, infer alid, with:

., | | . & " ® : chem
all information, including Ehe books, accounts, vou

i ntation of the Entity, whether kept at the Head

ment is aware that are relevant to the

records, documentation aqd

t maintained in electronic

Access, at all times,
and other records and docume
Office or elsewhere, of which the Manage
preparati of the financial statements such as

other er matters. This will include books of accoun

g on frauds (e.&. vigil

: internal reportin
, relating to nt po cost accountant Of

including those submitted by

the
Jtion that we may request from the Management for

_' audit;
N2
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it thoﬁ T Wi:il:n::ﬂ};':i;hien IiEntIi:lty from whom we deem it
. cers of th : s Cludes our entitl i

necessary for theepsr:}tlw such information and exprlla;:trig:gta;u S
: ormance of our duties as the auditors of 1‘.h|=:"".r gn?i:;:

Iiﬁﬁ gt I -

sy
. - P ated under the Standards on AuditlﬂE and Epp]iﬂﬂble

e that the i i :
s rgifjrﬁ:;t;on n'[lan*a:gement provides to us during the course of the
B i san r:i}m egitimate ﬂurcesf channels, (ii) is accurate and true
s ir gr 1scl_osed and (n!) that no material information is omitted'*
i information untrue, inaccurate or misleading, as we shall b\;
| e same for the purpose of our engagement.

F

i Stmda:d on Auditing 720 — “The Auditor’s Responsibility in Relation to Other
rmation in Dwuments Containing Audited Financial Statements”, issued by the ICAI,

juest you toprowde to us a Drafi of the Annual Report containing the audited financial
-nts so as to enable us to read the same and communicate material inconsistencies, if

a’n‘y, with the audited financial statements, before issuing the auditor’s report on the financial
statements.
In respect of our audit, we have a responsibility to report by
financial statements of the Entity.

expressing an opinion on the

Our audit will be conducted with the objective of our expressing an opinion if the aforesaid
financial statements and give a true and fair view in conformity with the applicable
accounting principles generally accepted in India, of the state of affairs of the Entity as at 31
March 2019, and its surplus and deficit and its cash flows  for the year/ period ended on that

date.
mtheBoardomesmm_.ThﬁformandcoMofmrepon

Our report would be addressed :

ggrneed to be amended in the light of our audit findings.

= We will conduct our audit in accordance with Sta_nd'al‘ds ul:-l-Audiﬁn-g (‘Sﬁ.'n)mdismmd ht:‘y aTE

12 JCAL Those Standards require that we comply with ethical TEQUIEHEED B
AheDRAe the = 0 4 Mbleasmm mﬂwheﬂ’].e]'thc t_‘:ﬂmaudj!

|mm material misstatement. An aludit mvElv;; pel’fm:'i;lﬁ W m"bﬁm s

 about the amerC “j’uj;i"mfﬂam the assessment of the risks of mater

n the auditor’s |
= statements, whether due 10 fraud or error.

ed depen

of the financial
licies used and the

i £ the accounting po _
ade by thi-srglnnagamant, as well as evaluating the

lity of collusion OF
that matert

N

e soatading the ssibi
of an audit; M E T navoidable risk
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misstatements due to fraud or
EITOr may occ
properly planned and performed in accgrdanuc: g:hntc;}teb;::tc B e e

In making our ri
risk assessments, we ider. i
. s consider internal .
preparation of : . control relevant to the Entity’
i the ﬂirﬂumsg:cf;usmbﬁ:ﬂ sgtemenﬁ in order to design audit procedures that are appm:nt'it: |
the Entity’s intemalicu lr:l or the purpose Of' expressing an opinion on the effectiveness of
ntrol. However, we will communicate to you in writing concerning

any significant deficiencies in internal contro [ i
b il ntrol relevant to the audit of the financial statements

1.6 ‘:;"e_mafh avail the services C.If auditor’s experts in respect of certain issues which may arise
1;rmg € course of the auc!ﬂ. We may also utilise collective resources of the firm and those
of the affiliates of the firm in terms of the Guidelines for Network of the ICAL

1.7 As pm‘l_of our audit process, we will request from the Management written confirmation
concerning mprt?antanﬂns made to us in connection with the audit, in accordance with
Standard of Auditing 580 — “Written Representations™, issued by the ICAL

1.8 We intend to issue our report on the financial statements by a mutually agreed upon date.
We understand that all the records, documentation and information we request in connection
with our audit will be made available to us. Management’s co-operation in providing us with
records, documentation and information and agreed upon assistance on a timely basis is an

important factor in being able to issue our report by that date.

Entity agrees 10 provide prompt written notification to us if the Entity, including any of
entities is listed, or plans to list its equity, debt or any other form of securities, as
‘becomes aware of any such listing or proposed listing, in a local or a foreign
n, because in that event we would be required to comply with applicable
 and/ or regulatory requirements. Further, the Entity shall be responsible for
a list of all its existing related entities and update the same from time to time
se of the engagement, in order to enable us to comply with applicable
auirements prescribed in the Code of ethics issued by the ICAL

on the degree of skill involved, the seniority of the staff engaged and the
~cunied on the work. Our fee will be discussed in advance and confirmed
separate correspondence. If we expect additional time costs 1o be
ny change in the scope of work, or difficulties in obtaining information
ork, we will discuss the matter of incremental fees with you promptly.

, progressive basis.

able tax on professional services rendered. This will be
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2.5 Ourinvoi
ur invoices are payable on demand in full upon presentation

3.

3.1

4.1

42

43

44

4.5

Use of firm’s name

In connection wi i
ith any literature of an isi
. advertising n m’
or quoted without our prior written permission g nature, our fim’s name shll not be e

Confidentiality of information

w 3

. lei :P:rﬁ?nd tl{:}e c::onﬁdenual nature c':-f the engagement and will hold in strict confidence

i i g:c?l itafn;;i; f:fnm yout.hSthect to paragraph 4.2, 4.3,4.4 and 4.5 below, we will
nformation to others or use such informatio i ion wi

performance of the services agreed in this letter. i B

We may shar? mforlmalion relating to the Entity, in respect of our relationship with it and to
the services, including Confidential Information, privately and in confidence, with partners/
employee*—:: of the firm and partners/ employees of affiliates of the firm, auditor’s experts and
other parties (e.g. third party vendors who facilitate the administration of our business of
support our infrastructure), in each case who are required to implement safeguards to protect
confidentiality, in order to (i) support the audit work; and to facilitate the administration of

our engagement; (ii) support the maintenance of quality and prufessiona! standards in the

delivery of services (.2 through the involvement of professional practice and policy
or the establishment and

departments, the participation in quality assurance measures
maintenance of knowledge databases); (iii) perform client and engagement acceptance
procedures (including but not limited to the identification of potential conflicts of interest or
compliance with independence requirements); and (iv) conduct internal risk assessments.

disclosure of Confidential Information where we are
ry authority t0 disclose or where

or advisers, in which event we

This clause shall not prohibit our
required by applicable law ord competent court or regulato
we wish to disclose it to our professional indemnity insurers

may do so in confidence only.

ase in our external communication the fact that we have rendered services t0

the Entity by identifying the name of the Entity, reproducing the Entity’s logo and/or
indicating only the general nature of services rendered by us including such details as have

properly entered the public domain.

uested to make certain work papers available to the ICAI (‘peer review'/
*quality review’ under the Chartered Accountants Act, 1949), Public Company Accounting
Oversight Board (PCAOB), Securities and Exchange Board of India (SEBI), Quality Review
Board (QRB), National Financial Regulatory Authority (NFRA) or any other regulatory body
(local or nternational) pursuant to authority given 0 it by law or regulation. If permissible,
access to such work papers will be provided under the supervision of our personnel.
Furthermore, upon request, we may provide pllotowpies of selected work papers to such
regulatory bodies which may intend, or decide, to distribute such photocnpics to others. The

Entity hereby waives, to the fullest extent permissible under the applicable Indian law, the
rights provided under all applicable laws, regulations, professional standards, or other
provisions that might restrict the ability of the firm, or its associated person, t0 comply with
requests by a regulatory body for production of documents Of information in the firm’s or
associated person’s possession, custody or control that was obtained in the conduct of audit
services by such firm of associated person, and consent, 0 the fullest extent pennissib!e

% 5 Lo

We may be req

v ——
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5.1

52

6“
6.1

6.2

7.

7.1

under applicable law, to acti ;
sswiidtetod prrson: ion taken in furtherance of the foregoing by the firm and/or

Data Protection

We shall process or arrange for processing of personal data on the Entity’s behalf for the
pu;poses.of delivering thv.*: serv!ces. For such purposes we shall have Management’s authority
;?ldzri?a;tilsi‘t:iilr:]a;fa ;:I:st(]]m clause. When we df} so, we shall take appropriate technical

. esigned to protect against unauthorised or unlawful processing
of p:ersnnal data and against accidental loss or destruction of, or damage to, personal data. In
particular, we shall process personal data only for the purposes contemplated by the
Engagement Letter and we shall act on instructions of the Management on ly (given for such
purposes) save as required by law or the order of competent court or tribunal. We may also
process or arrange for processing of personal data in order to support the maintenance of
quality and standards in our work or to facilitate the administration of our engagement or to
support our infrastructure. We shall answer reasonable enquiries of the Entity to enable it to
monitor our compliance with this clause. In making personal data available to us, the
Management confirms that it has complied with applicable laws. In this clause, personal data
means any information relating to an individual. We shall not sub-contract our processing of
personal data (unless to affiliates of the firm, auditor’s experts or other parties, as explained
above, who are required to take equivalent measures when processing personal data) without

Entity’s prior written consent.
have at the Entity may be used by partners/ employees of the

firm and partners/ employees of the affiliates of the firm to provide our services to the Entity,
and to occasionally provide certain communication, which we believe may be of interest.
Any person who does not wish to receive this information can at any time request that such
communications cease by writing to us at the address mentioned in the Engagement Letter.

Information about contacts we

Exclusions on our liability

The firm shall not be deemed to

The firm shall discharge its duties under applicable law.
Entity or any third party on

ontravened its duty as auditor, or incur any liability to the

have ¢
of such discharge of its duties.

account of or arising out

curred by the Entity on account of or arising

The firm shall also not be liable for any loss in
default committed by the Entity or by its

out of any act of fraud, misrepresentation or
Directors, or any of its officers, employees, or any other representatives or incorrect,

incomplete or false in formation provided by the Entity or by any of its officers, employees, or

any other representatives. The Entity shall be responsible for any loss caused to the firm and
cost incurred by the firm in such cases, including any application/ claims/ proceedings against

the firm.

Other matters

Entity by electronic mail on the basis that in consenting to
he Entity accepts the inherent risks (including the security

risks of interception of or unauthorised access to such communications, the risks of
corruption of such communications and the risks of viruses or other harmful devices) and

that the Entity shall ensure performance of virus checks.

3. L

We may communicate with the
this method of communication t

Scanned with CamScanner




SRS Associates LLP

B

7.2 We may be required to
s by connect the firm’

engagement. Enti . e lirm's computers to i .
steps to protect itf.;y cl;?nr;g{ei:gm:lfles Its consent to this. Wh?;: tE:tt]':}r: sllllealnrgit ﬂ:-.e=;=:4m.r;“E iz
i sing system hardeni b e reasonable

responsibl : L enin virus utilities. i

po e for any damage it may inadvertently naus:cg l:’:.:ﬂaggﬁg. . czt::-:;,t;?’ it sl:ﬂhall not be
er and networks.

7.3 The Entity repre
presents, warrants and (and, to the extent the statement is forward looking)

covenants that as on the date of thi
licable 1 : Is engagement letter, the Entity is in fi i
plisle v and regnionsling o <o i A o
AntCoerantion Law ated the same and agrees and undertakes that it shall not violatI:: thz
s, whether directly or indirectly, through any of its respective partners

principals, directors, shareholde
e s rs, agents, subcontractors, employees or authorized

7. [ i
4  Where the firm is required or requested to provide information in respect of the Entity

pursuant to a regulgtuq' requirement, request or through any form of legal proceedings, the
Entlt?' agrees to reimburse the firm for the costs that the firm and its personnel incur in
relatmn‘ to such requirement, request or proceeding, where the firm’s actions were not also
the subject of such requirement, request or proceeding.

15 }Jndet the applicable regulations, we cannot provide any services involving design and
implementation of financial information system/ software (*Solution’). You confirm that you
currently do not and will not use such Solution in the future, till such time the firm is
appointed to carry out the financial statement audit engagement.

7.6 If there is any cause for complaint in relation to the services or our staff, Entity is invited, in
~ the first instance, to report its concerns :n confidence to the Engagement Manager or
' Partner. If the Entity feels the complaint has not been adequately dealt with, or
is of a serious nature which makes an approach to the Engagement Manager or
sent Partner inappropriate, the Entity should write to G N Sampath at 5" Floor,
. Excelus, Apollo Mills Compound, N. M. Joshi Marg, Mahalaxmi, Mumbai,

400 011..

any other clause which by their nature ought to survive, shall survive
rement Letter.

sets out the entire agreement and understanding between the Entity
o with the engagement. It supersedes and relieves us from liability Gif
ice arise for any prior agreements, understandings, arrangements,
jons (unless made fraudulently) as to any facts or matters relating to
modifications or variations to the engagement letter must be in
rised representative of each party.

or shall be subject to and governed by Indian law and all
er shall be subject to the exclusive jurisdiction of the

Yk
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"
10. Agreement of terms
10.1 We are pleased to confirm our acceptance and our understanding of this audit engagement

by means of this letter. Please confirm in writing your agreement to the terms of this letter
by signing and returning the attached copy.

We appreciate the opportunity to be of service to the Entity.

Yours faithfully,

For B S R & Associates LLP

Chartered Accountants
[CAI Firm Registration Number: 116231 W/W-100024

\\W

Rakesh Dewan
Partner

ard of Trustees of SSN Trust by whom I am

Accept the terms of this letter on behalf of the Bo

Digitally signed by
VE V E ANNAMALAI

ANNAMAL A | Date: 2024.02.23

11:48:02 +05'30'
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